
oe
'I N. K. JALAN & CO.

Chanered Accountants.
2-A, Mayur Apartments,
Dadabhai Cross Road No.3,
Vile Parle (West),

Mumbai - 400 056.
T el e | 26210903 / 262109M.
Mobile: 9324114104
E-mail: nkjalan@vsnl.com

INDEPENDENT AUD]TOR'5 REPORT

TO THE MEMBERS OF POLO OUEEN CAPITAI LIMITED

Reoort on the Financial statements

We have audited the accompanying financial statements of POIO QUEEN CAPITAI UMITED ("the Company',),
which comprise the Balance Sheet as at 31't March, 2018, the Statement of Profit and Loss, the Cash Flow
statement for the year then ended, and a summary of the significant accounting policies and other explanatory
information

ManaEement's Resoonsibi for the Financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the company in accordance with the accounting
principles generally accepted in lndia, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditors' Resoonsibilitv

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made there under. We conducted our
audit in accordance with the Standards on Auditing specified under section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material mis-statement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the audito,rs j udgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or effor. ln making those
risk assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.



Ooinion

lnouropinionandtothebestofourinformationand'accordingtotheexplanationsglvento.us,theaforesaid
financial statements give the ,^arl",,""l"Orired by the A.t i"?f'" "n""r 

so required and give a true and fair
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na it' it'r' no*s for the vear ended on that date

Reoorton othe r Lesal a nd Re ulatorv Req ulrements

uired bY the Companies (Auditor's RePort) Order, 2016' ("the order"), issued bY the Central

Govern ment of lndia in terms of sub-section (11) of section 143 of the ComPanies Act , 2013 and on the basis1. As req

p

2

of such checks of the books and reco rds of the ComPanY as we consldered aPProPriat e and according to the

nformation and explanation given to us, we give in "Annexure 1"' 2 statement on the matters specified ln

aragraPhs 3 & 4 of the Order' to the extent aPPlicable.

a)

b)

c)

d)

e)

As required by section 143(3) of the Act' we report that:

Wehavesoughtandobtainedalltheinformationandexplanationswhichtothebestofourknowledgeand
;";;f;;; ";..tsarv 

for the purposes of our audit'

ln our opinion, proper books of account as required by law have been kept by the Company so far as i1--

"pp".rt 
ito. our, examination of those books'

TheBalanceSheet,theStatementofProfitandLossandtheCashFlowStatementdealtwithbythisReport
are in agreement with the books of account'

ln our opinion, the aforesaid financial statements comply.with the Accounting Standards specified under

section 133 of the Act, 
'"'O 

*itn nui" Z of the Companies (Accounts) Rules' 2014'

Onthebasisofthewrittenrepresentationsreceivedfromthedirectorsason3lstMarch'2018'takenon
record by the Board "t 

oi'"tt"""""n" 
'Ji 

ir''" ai'"tto" is.oisquatified as on 31st March' 2018' from being

.op"a,"i as a director in terms of Section 164(2) of the Act'

WithrespecttotheadequacyoftheinternalfinancialcontrolsoverfinancialreportinSofthecompanyand
the operating effectiveness of such controls' we give our separate Report in "Annexure 2" '

WithrespecttotheothermatterstobeincludedintheAuditor,sReportinaccordancewithRulell'ofthe
companies (Audit and o'on""in"'[l']io'o' 1" "" "o'"'"" 

ana to tt'e best of our information and according

to the explanations given to us' \'

i. The Company does not have any pending litigations which would impact its financial position'

ii.TheCompanydidnotn*"-v'fonf*..n,,tont,.utt'includingderivativecontractsforwhichtherewere

iii. ?ilff;::: "T:?:"rfJJ"n::';*.,. 
required to be transferred to the rnvestor Education and Protection

Fund bY the ComPanY'

f)

c)

PLACE: MUMBAI

DATED:21l05/2018

FOR N.K. JALAN & CO.

CHARTERED ACCOUNTANTS

FIRM NO. 104019W

(N.K N) PROPRIETOR

MembershiP No.0 11878



Annexure 1to the lndependent Auditors'RePort
(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our report of

even date)

(i) ln respect of its fixed assets:

(a) The company has not yet acquired any fixed asset.

(ii) As per the information and explanation given to us in respect of loans, investments, guarantees and securities,

the Company has complied with the provisions of Section 185 and 186 of the Act'

(iii) In our opinion and according to the information and explanations given to us, the Company has not accepted any

deposits from the public within the provisions of Sections 73 to 76 of the Act and the rules framed there under'

Therefore, the provisions of clause (v) of paraSraph 3 of the order are not applicable to the company'

(iv) As per the information and explanations given to us, in respect of the class of industry in which the company

falls, the maintenance of cost records has not been prescribed by the Central Government under sub-section (1)

of section j.48 of the Companies Act, 2013. Therefore, the provisions of clause (vi) of paragraph 3 of the Order

are not applicable to the CompanY

(v) ln respect of statutory dues:

(a) The company is generally regular in depositing with appropriate authorities, undisputed statutory dues

including provident fund, emp|oyees, state insurance, income tax, sales tax, service tax, duty of customs,

duty of excise, value added tax, cess and any other statutory dues applicable to it with the appropriate

authorities. According to the information and explanations given to us, no undisputed amounts payable in

respect of above dues were in arrears, as at 31st March, 2018 for a period of more than six months from the

date theY became PaYable.

(b) According to the information and explanations given to us, there are no dues of income tax or sales tax or

service tax or duty of customs or duty of excise or value added tax or cess which have not been deposited on

account of anY disPute.

r-. (vi) According to the information and explanation given to us, the company has not defaulted in repayment of dues

to bank / financial institutions. The company has not taken loan from government or has no dues to debenture

holders.

(vii) The Company has not raised money by way of public issue offer'

(viii) During the course of our examination of the books and records of the company, carried out ln accordance

with the generally accepted auditing practices in lndia, and according to the information and explanatlons given

to us, we have neither come across any instance of fraud by the company or any fraud on the company by its

officers or employees, noticed or reported during the year, nor have we been informed of any such instance by

the management.

(ix) As per the information and explanations given to us, managerial remuneration has been paid / provided in

accordance with the requisite approvals mandated by the provisions of section !97 read with schedule v to the

Act.

(x) tn our opinion, the company is not a Nidhi company. Therefore, the provisions of clause (xii) of paragraph 3 of the

Order are not applicable to the Company.



(xi) As per the information and explanation given to us, all transactions entered into by the company with the
related parties are in compliance with Sections 177 and 188 of Act, where applicable and the details have been
disclosed in the Financial Statements etc., as required by the applicable accounting standards.

(xii) The Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Therefore, the provisions of clause (xiv) of paragraph 3 oi
the Order are not applicable to the Company

(xiii) The company has not entered into any non-cash transactions with directors or persons connected with him.
Therefore, the provisions of clause (xv) of paragraph 3 ofthe Order are not applicable to the Company.

(xiv) As per the information and explanation given to us the company is registered under Section 45-lA of the Reserve
Bank of lndia Act, 1934.

FOR N.K. JALAN & CO,

CHARTERED ACCOUNTANTS
FIRM NO. 104019W

PLACE: MUMBAI
DArEo:2L/o5/2078 (N.K N) PROPRIETOR

Membership No.o 11878
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Annexure 2 to the lndependent Auditors' Report
(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our report of
even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
("the Act")

We have audited the internal financial controls over financial reporting of POLO QUEEN CAPITAL LTD ("the
Company") as of 31" March, 2018 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Manasement's Resoonsibilitv for lnternal Financial Cont rols

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued

by the lnstitute of Chartered Accountants of lndia ("lCAl"). These responsibilities include the design, implementation

and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the

v timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors'Res o n sibili

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based

on our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls

Over Financial Reporting (the "cuidance Note") and the Standards on Auditing specified under section 143(10) of the

Act to the extent applicable to an audit of internal financial controls, both issued by the lCAl. Those Standards and

the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over financial reporting was established

and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls

over financial reporting included obtaining an understanding of internal financial controls over financial reporting,

assessing the rlsk that a material weakness exists, and testing and evaluating the design and operatinB effectiveness

of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,

including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the Company's internal financial controls system over financial reporting.

Meanins of lnternal Financial Controls Over F inancial Reoortinp

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for external purposes ln

accordance with generally accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable

detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with authorisations of management and directors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the

company's assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financi al controls Over Financ ial Reoortinp



Because of the inherent limitations of internal financial controls over financial reporting, including the possibilitY of

collusion or improper manaBement override of controts, material misstatements due to error or fraud may occur and

not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to

future periods are subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

Ooinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as at 31't

March, 201g, based on the internal control over financial reporting criteria established by the company considering

the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting issued by the lCAl.

FOR N.K. JALAN & CO.

CHARTERED ACCOUNTANTS

FIRM NO. 104019W

PLACE: MUMBAI
DATED: 21l0s/2018 (N. ALAN) PROPRIETOR

Membership No.0 11878
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POLO QUEEN CAPITAL LIMITED
Balance Sheet as at ilarch 31,2018

As at March 31,2018 From March 15, 2016 to iilarch
3't,2017

Particulars Note No.

Rs Rs

773,578

22,500,000
1,420,768

49,679
539.714

22,500.000
556,106

35,651
251,128

25.243.710 23.342.845

12,85A,4A7

41.875

11,707,627
675,751

75,374

23,143,425
124,0A6

23.342.88525,283.74

2
3

7

I

9
10

4

5
6

A

1

2

3

B

1

2

Non{urrent assets
(a) Fixed assets

(i) Tangible assets
(b) Non-cunent investments
(c) Long term Loans & advances
(d) Defened Tax Asset

I
Current assets

(a) lnventories
(b) Trade receivables
(c) Cash and cash equivalents

{d) Short-term loans and advances
(e) Other Cunent assets

Notes To Balance Sheet and Statement of Profit and Loss

TOTAL

TOTAL

EQUIWAND LIABILITIES

ASSETS

Shareholders' funds
(a) Share capital
(b) Reserves and surplus

Non-current liabilities
(a) Long Term bonowings

(b) Defened Tax Liability

Current liabilities
(a) Short Term Bonowing
(b) Trade payables
(c) Other cunent liabilities
(d) Short-term provisions

As per our report of Even Dat€

For POLO QUEEN CAPITAI tlMlTED

(DrN - 0672s206)

t

L'C

RAHUL

(Drf{

e"#f

Firm ReB No : 1(X019

KJAI.AN

PRABHAS SANGHAI

D]RECTOR

(Dla.l - @302947)

Place: Mumbai
Date:21.05.2018

For N. X- JATAN & cO.

Chartered Accountants

PROPRIETOR

M€m. No.0U878

MUMBAI

v



POLO QUEEN CAPITAL LIMITED

Statement of Profit and Loss for the year ended March 31 , 201 8

From March 15, 2016 to
March 31,2017

For the Year end 31st
March 2018

Rs

Note
No.

Rs

Particulars

1,424,226 1,240,839

1.240.8391,424,226

102,429

26,1 98

2'.11,280

237.478 102,429

1,138,410
406,550

1,186,748

731.8601.186.748

556,1 06

251,128
(75,374\

864,662

288,586
33,500

s56.l068il,662

o.25
o.25

o.25
0.25

11

14

12

13

0.38
0.38

0.38
0.38

A

1

5

2

3

4

7

8

9

(a) Purchases of stock-in-trade
(b) Cost of Material Consumed
(c) Changes in inventories of finished goods, work-in-progress and stock-in{rade
(d) Employee benefits expense ,
(e) Financial Expenses
(0 Depreciataon and amortisation expense
(g) Other expenses

Profit / (Loss) beforc exceptional and extraordinary items and tax (3 - 4)

Extraordinary items:

To Balance Sheet and statement of Profit and Loss

CONTINUING OPERATIONS

Other income

Total Revenue (1+2)

Expenses

Total expenses

Profit Before Tax

Profit / (Loss) from continuinq operations

Prof( / (Loss) for the year

Revenue from operations (gross)

Less: Excise duty
Revenue from operations (net)

Tax expense: I

(a) Current tax expense
(b) Deferred tax liability / (asset)

Earnings per share (of ' I 0/- each):
(a) Basic

(i) Continuing operations
(i0 Total operataons

(b) Diluted
(i) Continuing operations
(ii) Total operations

t

4

z
I

MUMBAI r

per our report of Even Date
For POIO QUEEiI CAPITAL UMITED

t,
(DrN

(DrN

a

DIRECTOR

RAHUT

N. K. JALAN & CO.

K JATAN

#*#v
OIRECTOR: Mumbai

:21.05.2018

PRABHAS SANGHAI

DIRECTOR

(DrN - 00302947)

Chartered Accountants

Firm Reg No: 1(N019 W

PROPRIETOR

Mem. No.011878

*



PO N CAPITAL LIMITED

Accompanying notes to the financial statements lor the year ended 31n March, 2018

Company Overview: Polo Queen Capital Limited is a wholly owned subsidiary of Polo Queen
lndustrial and Fintech Limited.

t. SIGNIFICANT ACCOUNTING POLICIES

(D Basis of Preparation of financial statements

The financial stalements have been prepared in accordance with lndian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis
except for certain financial instruments which are measured at fair values. GAAP comprises
mandatory accounting standards notifled under section 133 of the Companies Act, 2013
read together with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the
Companies Act, 2013 and guide lines issued by the Securities and Exchange Board of lndia
(SEBI). Accounting policies have been consislently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hitherto in use or different accounting policy is

required by statute.

(ii) Use Of Estimates:-

The presentation of financial statements in conformity with the generally accepted
accounting principal requires estimates and assumptions to be made. That affecis the
reported amount of assets and liabilities on the date oI the financial statements and the
reported amount of revenues and expenses during the reporting period. Oifference between
the actual result and estimates are recognized in the period in which the results are
known/materialized.

(iiD Provision:-

A provision is recognized when an enterprise has a present obligation as a result of past

events and it is probable that an outflow of resources will be required to settle the obligation,
in respect of which a reliable estimate can be made. Provision are determined based on
management estimate require to settle the obligation at the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the cunent management
estimates.

(iv) Treatrnent Of Continoent Liabilities:-

Contingent liabilities are dasclosed by way of notes- Provision is made in the accounts for
those liabilities which are likely to materialize after the year end till the linalization of
accounts and having effect on the position stated in the balance sheet as at the year end.

(v) Taxation:-

Provision for taxation has been made in accordance with the rates of lncome Tax Act, 1961
prevailing for the relevant assessment year-



(vi) Deferred Taxation:-

Deferred tax assets and liabilities are recognized for the future tax consequences
attributable to timing differences that result between the profits offered for income taxes and
the profits as per the financial statements. Deferred tax assets and liabilities are measured
using the tax rates and the tax laws that have been enacted or substantially enacted at the
balance sheet date. Deferred tax Assets are recognized only to the extent there is
reasonable certainty that the assets can be realized in the future. Defened Tax Assets are
reviewed as at each Balance Sheet date.

(vii) Revenue Recosnition:-

Sales are recognized, net of returns and trade discounts, on dispatch of goods to Customers
and are reflected in the accounts at gross realizable value i.e. lnclusive of excise duty &
Fonruarding Charges.

lnterest income is recognized on time proportion basis.
Dividend income is recognized on receipt basis.

(viii) lmpairment of Assets:-

The Company assess whether there is any indication that any assets may be impaired at
the balance sheet date. lf any indication exists, the company estimates the recoverable
amount and an impairment loss is recognized in the accounts, to the extent the carrying
amount exceeds the recoverable amount.



POLO OUEEN CAPITAL LI ITED

Cash Flow Statement fo. the year end€d farch 31, 2018

As at march 31, 2018 From llarEh lS,20'16 to
arch 31,2017

tt{R INR

1,186,748 731,860

1.186,748

(551.665

14,O28

Tn,57A

731,a60

35,651

(124 086

1.422.649 6,43,425

1 422,649 643 425

(12,858,4871

(12,454,447\

22,500,000

22,500,000

(11,435,798)

23,143.425

23,143,425

CASH FLOWS FROM OPERANNG ACIIVITIES

Adjustments for:

Deprecaation and amorlasation expense
lnterest paid

Operating Profit before Wo*ing Capitral danges
Changes in asseG and liabilitaes

lnqease(Decrease) in Trade Payables

lncrease/(Deqease) in Other Cunent Liabililies

Increase/(Decrease) in Shorl Term Borrowings

Decreas€/ (lncrease) in Trade Receivabbs

Oecrease/(loc.ease) in lnventorbs

Decfeas€r'(lncrease) an Other Cunent Assets
(lncrease)/Decrease in Short Term Loans & Advances

Cash Geoerrted From OpeBtions
lncome taxes paid

NET CASH FLOW FROIII (USEO IN} OPERAITNG ACTIVITIES

CASH FLOWS FROT I}IVESTIi{G ACIWTIES
Purcfias€ of tangible ass€ts

Purcrras€ of lnveslrnent

Long Term Loans & Advances

NET CASH PROVTDED BY(USED r{) |NVESTING ACTWITIES

CASH FLOI'YS FROM FINANCING ACTIVIIIES

lssue of Share Capital

lncreas€/(De6ease) in shorl term boraolyings

Long lenn bonowings

lnterest Paid

t{ET CASH USEO IN FINANCIiIG ACTMTES

NET INCREASE'(DECREASE) IN CASH AiID CASH EQUIVALENTS

CASH AND CASH EOUIVALENTS AT THE BEGINNiNG OF THE PERIOD

11,707,627 23,143,425CASH ANO CASH EOUIVAIf TS AT THE ENO OF THE PERIOD

,,1,'Irlryll'
A!$tmtta

$k P.'lt (V.ctt)

€

*

1

€
*

FoT POLO QUEEI CAPITA UMITED

c

M

Firm ReE 6 : 1O4Ol9 W

HAI

(DtN - 0030

\r'-'p
Chartered Af,countants

Mem. 6.011a78

JALAN DIRECTOR

Place : Mumbai
D:te : 21.05.2018

As p€r our repon O, Even Date

For.X.JAIAN&CO.

PRASHAS SANGHAI

DIRECTOR



7
2. Share capital

Delails of shares h€ld by eacfi sharcholder holdiqg mtre tha 596 shares:

Class of sharcs / Nare of sharcholdtr From to
Number of sharcs held * holding in th.t class of

Equity shares Holdarlg

POLOQUEEN INDUSTRIAL AND FINTECH LTD 2,250,W) 100.0000% 2,2g,WO 100.o000t

i) The @mpany has only re dass of shar6 refefled lo as equity shares tEving a par wl€ of 'Rs-lU-eadt.

Eactr holder of equity shares is mtitlsd to m wte Ps share.

ii)Shares are issued to POLOQUEEN INDUSTRIAL ANO FINTECH LTD, holding @mpany and its rcminee.

i

3- R6efles and surplG

Parlicula6 As at llarch 31,2018 From March 15, 2016 to March 31. 2017

Numb€r of sharcs Rs Rs

(a) Authorised
Equity shares of I 10 each

(b) lssred
Equity shares oI < 10 each

(c) Subssibed and fully paid up

Equity shares of< 10 each

Total

2,500,0@

2,250,000

2,25o.@

25,000,0m

22,500,000

22,ffi,OOO

2,500,mo

2,2fi,W

2,250,W

25,000,0o0

22.500,000

22,500,mo

2,2fi,06 22.5{n.filo L250,OOO 22,500,mo

As.t tlarch 31, 2018 From llarch 15, 2016 to March 31, 2017

No- of the sharc .t beginning of the year

Add: Share issu€d during the year
2,250,0OO 2,fi)O,(xX'

250,(xro

No- of the share .t the End of tfte ycar 2,250,OOO 2,250,O(x1

ParticdeE As at *larch 31,201E Flm llarch 15,2015
to [arch 31,2Ol7

Rs Rs

(a) Swplus / (Deficit) in Staterent of Profit ard Loss

Optring bdarE
Add: Prcfit / (Loss) ftr the year

Add(Less): Ta adiusrents relating to pri( yeare

Closing balan@

556,106

88r,662 556,106

1,420,768 556,106

Total 1,1 ,18 556,106

(



4. Short term bonowhg

5. O0rcr CurGnt LLblllocs

G. Shod-term ptovlElonsU

\-/

Prrtlculars As at I.rch 31,2018
3lst Lrch 2Ol7

Rs Rs

Unseofed Loan

Loan ftom Releted Party

Tot l

Tt3,578
3,1(x)

Tt\574 3,100

P.ltlculals As.t t.rch 31,2018 From l.rch 15.2016 to
t rct31,2017

Rs Rs

Drtries & Tares

OUpr Payables

,

Tot l

/19,679

3,100
32,451

49,679 35,651

PadcuLrs

I

& ILrchBl,2018 Frofi Lrch 15.20t6 to
LrEfi 31, ml7

Rs Rs

(a) Provisin.Tax:

O Provitiinfortax

fotrl

9t9,71{ 251,128

5:t9,714 251,7fr



7. Non+ongnt investments

\/

ParlicuLrs A..t 3lsc arch, 2018 Froln lsth arch 2016 to
3tst arch 20{7

Rs Rs

(a) lnvestement in equity lnsturnetrt

(b) lnvestement in Mutlal tunds

12,358,187

5@,000

Total 12,858'J,ll



8. Deferred Tax Liabilities / Assets (net)

ln accordanoe with the Acoomting Standard 22 on " AccountirE fur Taxes fi lncome " issued by The lnstitute of
CharEred Amunt?nts of lndia, Deferred tax assets and liatilities shotrH be reco$ized br all timiqg difierences in

accodane with the gald standard.

The tax efu of temporary timing difierences during the year that have Esufted in deEfled tax assets / liaulities
are gaven below.

V

U

(4
(a) Prdiminary E eenses Edance as per Companiils Ad
(b) Pelimimry E:qenses Balace as per lncome Tax Ad

Difbr€noe
DeFned Tax Assets @ 25.75%

DeEned Ta< Asset qr tlerger (Sec 36Do) epenses

Total Deftred TaxAsse{
less:Opening ffi Tax Liatility
hss:Openiq Oefiered Tax Assets

t{et[ffiTaxAssets
Recognizedin P&L

As at tarch 31,2018
From tlarch 15,2016 to

tarch 31,20t7

Rs Rs

162,620

$2,6n

243,930

243,930

41,875 75,374

11,875

75,371

75,374

33,500 75,371

33.500 75,371



PaallcuLl. Ar .t lh.rh 31, 2018
F.om .,rh t5, 21116 b m.rch

31-m17
R. R3

(a) Cash on hand
(b) Cheque.s, d.atts on hand

(c) Balances with banks
(i) ln orrent @unts

(i) ln fxed depoait

Tolrl

305

11,707322

961

1.005.587

22,136,471

11,rO7,6n a,1L125

9- Carh and caah equivaLnt!

10. Shon-bnn baia and advancGa

Paidcubrt A. .t h.Gh 31, 2Ot8 From tL.ch 15, 2016 to Xarth
31- 2017

Rs R.

(A) Advanco r€coveEde in cash o. h kird or fo. value b be recejvsd

PaFent of tax( mS , M,ance bx, Self ass6mer{ iax)
Accnrcd inco.rE ( dvidend r€c€ivable)

Sudry advances

Totrl

656,887
't,164

17,7@

't2,4.086

575J51 l2'4,066

ll. O0Er locome
PtrdcuLr! A..t [.rch 31,20lE

Frc.ri X.rch t5, Z116 to rch
a1-2017

Ri R!
Divirend Receiued

Shqtbrm lo6s on inv€sfingnb
lnlerEcimdne

Totrl

39,3rX)

(5/t,5E2)
'1,,t39.50E 12,r0,839

1121,26 l"2il(,,8lg



F
-/a

.1

v

,2- Finance cost

Palticulars
As lilarch 31,2018

From March 15,2016 to
March 3'1,2017

Rs Rs

lnterest paid 26.1 98

26,198

't3. Other expenses

14. Extr.odin.ry items

From lsth il.rch 2016 to
31st liarch 2017

Rs Rs
406550

a{t6,660

Particulars As at March 31,2018 From March 15, 2016 to
March 31,2017

Rs Rs

Bank
Books, Periodicals & Membership
Legal & Professional Expenses
PMS lnvestment Expenses
Taxes paid
Travelling expenses

Exp€nses
clrarges
& Maintenance

Duty Paid on Albtment
to Auditors

376
5.310

37.730
111.207
14.400

1.602
1.305
3.000

36.350

172
34.952
5.750

1,540

3.450
20,000
35.650

915

Total 211.24O 102,429

Particularls

t
As.t ilarch 31, 2018

From lla.ch i5, 2016 to
March 31,2017

Rs Rs

36,350 35,650

35,650



Vilc

1A Mryur

1 e

z **

15 Related party Oisclosure

1. Relationships

a Enterprises in which Kev Manaoement Personnel have sionificant lnfluence

Polo Queen lndustrial and Fintech Ltd

Polo Queen Solutions Ltd

Polo Queen Pharma Trade lndustry Ltd

b Kev Manaoement Personnel and their relatives:

1 Rahul Sanghai Director

2 Prabhas Sanghai Director

3 Udit Sanghai Director

2. Amount involved for parties referred in 1 lal and 1 (bl

Nature of Transactions
Referred in Referred in

1(al 1(bl

As at March 31, 2018 From March 15,2016

to March 3l,2OL7
As at March 31,2018 From March 15,

2016 to March 31,

2017

Salary & Director

Remuneration

Comoensation Charses

lnterest Paid 23,578

Loan Taken 850.000 426.s50

Loan Reoaid 110.000 426,550

16 Previous yea/s figures have been regrouped I rearranged wherever necessary, so as to make them comparable with those of the

current year.

17 Segment Reporting is not applicable.

per our report of Even Date
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Accountants
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